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From the desk of Head of the Department......

Reading is the most important work for the students, by which they can achieve
their goal, at the same time they can improve their intellectual knowledge by getting
involved in writing poem, short story, article in different magazine, news paper etc. It is
seen that writing is a way for students by which they can increase their mental strength,
capacity of thinking, reflect his liabilities about the society through words. Writing is an
art. The habits of writing enhances the person’s writing skill, comprehesion his vocabulary
and many more. With the habit of writing a person learns to reflect his depth of thinking
in his worlds.

I am highly obliged that students of the department of economics, LTK College
are taking active participation in publishing the Magazine- ‘GLOBALA’. I hope that this
magazine will be of great help to the students entire college as well as of the department.
[ highly appreciate Professor Dikshya Mahanta for her hard work to bring out the
magazine and also the students of the department of economics for their cooperation.

Ok

Dr. Romesh Kr. Kakoti
Head of the Department
Department of Economics
LTK College, Azad, NL
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E.conomic History of India

The known economic history of
India begins With the Indus Valley
Civilisation (3300-1300 Bc),whose
economy appears to have depended
sgnificantly on trades, which was facilitated
by advances in transport Around 600 BC,
the Mahajanapadas minted punch-marked
silvar coins.The period was marked by
intensive trade activity and urban
development-by 300 BC,the Maurya
Emprie united most of the India
subcontinent. The political unity and
military secueity allowed for a common
economic system and enhanced trade and
commerce, with increased agricultural
productivity.

For the next 1500 years; India
produced jts classical civilaisations such as
the rashirakutas, Hoysalas and Westert

to have had the largest economy of the
untilat

ancient medieval world betweent 1AB

medieval world. .
16 century AD controlling between
one third and fourth of the world’s we

up to the time of maratha Emopire, from
when rapidly declined during Europeall

intervention. i
Thanks to its prehistory 352 tradir 3
Zone an later the colonial status, colont

: mic
India experienced 2 deep econo

i . . d. Trade,
integration with th® worl :
: se to higher

investment and migration 0 .
. c
levels than before according to economt

histor; . son in his book The
storian Angus maddis L perspective

World Economy A Millenni

India was the richest country in the world
and world’s largest economy until the 10
century AD.

India has followed central planning
for most of its independent history , which
have in cluded exensive public ownership,
regulation, red tape and trade barriers. After
the 1991 economic crisis, the central
government launched economic liberlisation.
India has turned towords a more capitalist
system and has emerged as one of the faster
growing large economics of the world.
Indus Valley Civilization :- Indus Valley
civilization, the first known permanent and
Predominantly urban settlement that
flourished between 3500BC and 1800BC
boasted of an advanced and thriving
economic system. Its citizens practiced
agriculture, domesticated animals, made

tools and weapons feam from copper,
brounze and tin and traded with other cities.

Evidence of well laid streets, layout,
drainage system and water supplyin the
valley’s major-cities Horropa, Lothal,
Mohenjo and Rakhigarh, reveals their
inowledge of urban planning.

Republic of India:-

Economy of India after the
independence India After the India adopted
a socialist- inspired economic model with
elements of capitalism. India adopted a
VSSR- like centralized and nationalized
economic programs called five- year plans.
This Nehruvian Policy suppressed

economic growth for several decades.

Coinageé:- .
punch marked silver 1ngots, in

35”



circulation around the 5® century BC and
the first metallic coins were minted around
the 6% century BC by the Mahajanapadas
of the Gangetic Plains were the earliest
traces of coinage in India while India’s
many kingdoms and rulers issued coins,
barter of their agricultural produse as
revenue while its craftmen received a
stipend out of the crops at harvest time for
their services. Each village, as an economic
unit, was mostly self —sufficient.

GDP estimate:-

According to economic historian
Angas Maddison in his boock contours of
the world economy,1-2030 AD: essays in
macro —economic history, India had the
world’s largest economy during the years
1AD.During the Maurya Empire (c-321-
185 BC),there were a number of important
changes and developments to the Indian
economy.

Mughal empire:-

during the mughal period(1526.
1858)in the 16™ century, the gross domestic
produt of India was estimatated at aboyt
25.1%of the world economy.

An estimatated of India’s pre-colonjg)
economy puts the annual revenne of
emperor Akbor’s treasury in 1600 g¢
...17.5 million (in contrast to the entjre
treasury of Great Britain two hundreq
years later in 1800, which totaled . 1¢
million)

British rule :-

Economy of the India unger
company rule and Economy of the India
under the British Raj.

After gaining the right to collect
revenue in the Bengal in 1765, the East
India Company largely ceased importing

gold and silver which it had hitherto used
to pay far goods shipped back to Britain, In
addition, as under Mughal rule, land revenue
collected in the Bengal Presidency helped
finance the company’s ware in other part
of India.

Consequently, in the period 1760
1800, Begal’s money supply was greatly
diminished, furthermore, the closing of
Some local mints and cloge superision of
the rest, and the Standardization of coinage,
Paradoxically, added to the economi¢
downturn, During the period, 1780-1860,
India changed fom being an exporter of
Processed goods for which it received
Payment in p ion, to being an exporter of

Taw materig|g and g buyer of manufacture
goods.

More Specifically ;
Y, in the 17508,
mostly fine cotgop and silk was exported

from Indj, to market ;
e ia, and
Africy, by ts in Europe, Asia, and

€ second Quarter of the 19"
zz:;u;y, raw ‘aterials, which chiefly
Sted of rayy Cotton, Opium, and indig0;
accounteq f, most of Indig’ ’
S g in the 1830 3. es
. . S, British textiles
Ingzl Zl::riar ‘0and s00p t4 jnundate the
imports et§’ With the value of the textil®
gr.o‘fvlng from 5, million 1850

slavery enc()::_n " 1896, The abolition of
t0 organjze th:ged New World plantation

¢ Britigy " °f South Asian labor:
istitutiongy en 'Sh colonjg) rule created 8%
“nd order ¢, , 1ar°nm°“t that stabilized 1aW
wel] — deVel ge CXtent. They created a
"Ped system of railways:

ritiSh raj s a m()dem lega] system.

€ for

g Mllghal

al dissolution of the f

S i asty heralded chang®




in british treatment of Indian subjects.
During the british raj, massive railway
projcts were begun in earnest and
government jobs and guaranteed pensions
attracted a large number of upper caste
Hindus in to civil service for the first time.
British cotton exports reach 55 percent of
Indian market by 1875 Industial production
as it developed in European factories was
unknown in India until the 1850s when the
first cotton mills were opened in Bombay.
Posing a challenge to the cottage- based
home production system based on family
labour. '
Railways:- , .

History of rail transport in I'ndla,
british investstors built modern railway

system in the late 19" century it was the

fourth largest in the world and was renowed
d service. Two

for quality of construction o .
new railway companies, great »Indl.an
peninsular Railway (GIPR) and East Indian
Railway (EIR) began in 1853 .54 to
construct and ocerate lines near Bombay
and Calcutta.

Refarence :- ’ e
1. Baten Jarg (2016) A History ©

global economy form 15'00 to stt;f
present. Cambridge university press-
250 TSBN 9781107507180

. The world economy ( :
n.
statistics by professor ABguS 3440

i 1
(PDF). World economy retrieved 2

m

. M:ﬁ;gii Angus (2016) Tl.le wozg
economy volunme 1:A fml'le:nnby
statisties OECD pulonshmgatioll
orgonisation for economic co-opIe;BN-
and Revelopment- ,656.
989264022621.

-___—’

4. A-b-c- economic survey of India 2007
policy brief (PDE) OECD.

5. Industry passing through phase of
transition.

Bibliography:- Pre 1947

- Anstey, vera. The economic
development of India (4™ ed. 1952).
677 pp thorough. Scholarly down to
1939. |
Jawahorlal Nehru, The Discovery of
India. - |
Bowen, H. V. Business of Empire :
The East India Company and Imperial

" Britain, 1756-1833  (2016)
30pp,Gezetteers and statistics.

. The Imperial Gazetter of India (26
vol. 1908-31), highly detailed
descriptin of all of India in 1901.
Statistical abstract relating to British
India, from 1895-96 t01904-05
(London1906),278pp.

Since 1947:-
o 1. Bordhan, Branab, Awakening

giants, Ecet of clay.assesing the
economic Rish of china and India
by n(Princeton university
Press;2010) 172 pages.

2. Das, gurchanan. India
Unbound: The Social and
Economic revolution from
Independent to the Global
Information age (2002).

3. Frankel, Francine R. India’s
Political Economy, 1947-
1977:The Gradual Revolution

(1978).
0o

., .



SWACHH BHARAT ABHIYAN

INTRODUCTION :-

inclucting toilets, solid and liquid waste disposal syst '
. em, village cleanlin
adequate drinking water supply. To focus on the sanitation :idc‘:ater r:f:tm;d sai; ::1:
ed pro

of the village, Swachh Bharat Mission (Gramin) was s;

. .. Sim
October 2014 with the objective of building toilets in eVequlrt:rI;le(l)luSIy lounched on 2 |
free surrounding and accelerate coverage of drinking water supply i‘;me t(]), lptevent open
‘ problem villages.

“A clean India would be the best tribute India cg
ul .

1508 birth anniversary in 2019 d pay to Mahatma Gandhi on his |

— Nal'endra Modi

MANAGEMENT OF THE PROBLEM

carliest in the prime minister’s “Swachh Bharat Mission”p
in to the environment and spreads diseases especi Open defecation spreads germs
problem of open defecation is far more Pressing in [ng; |
underdeveloped countries. According to WHQ and JOINTa as
61 percent of rural defecate in the open as compareq ¢,
in sub Saharan Africa. In South Asia, India hag Only 3

th
shown in the following table- ¢ largest
Table :- Open defecation in India and jtg South Aq;
1

m ‘?Om.pared to most other
2 percent of rural peaple

ur
al open defecation ratio s

2 Neighboyr,

Country Rural open defecation i

2015(present) %————ﬂ

. — 2013 in Us

India | 613 s S

Nepal 37.5 1498 |
Pakistan 215 694
Afghanistan 17.4 ' 1275

Bhutan 3.8 66

Bangladesh 1.8 2363 |

Sri lanka 0.0 oss




The table shows that the rural India has defecation rate which as far ahead of

most of its relatively poors neighbors.

“An average of Rs 6500 per person was loot in India due to lack of cleanliness
world make a significant impact on publichealth and in

and hygiene. Swachh Bharat
safeguarding income of the poor ultimately outributing to the national economy.”
—  World Health organissation(WHO)

ACTION PLAN :-
The ministry of drinking water and sanitation which in implementing this

programme has drown up an action plan for a Swacch Bharat to become a reality by
2019, the 150™ anniversary of Mohatma Gandhi The action plan proposes to increase
the construction of toilets from per day at present to 48000 toilets per
day in 2019, The action plan calls for an open defecation free(ODF) India in five
years, This will be done through construction of individual, cluster and community

toilets, cleanness through solid and liquid waste management and laying of water
e tap connection in household on demand by 2019.

pipelines in all villages t enabl
| ,WVW’“WM‘N -
The government wants to make Swachh bharat Abhyan a “people’s movement”.
jutions to the problem of open

Efforts are being made t0 find low cost technology./ SO . .
defecation educational material, awareness campaign, litertures and stories are being

i i itation i
used to motivate rural jeanliness and sanitation meauures Asa

houscholds to accept C ietion

i “ots has increased irom percent in
result, the coverage of households with toilets m 38 per
December 2013 to 51.8 percent in march 2016. The five states- sikkim, rajasthan,
t W

Goa, Meghaloya and Gujrat were the fastest —moving states in this direction of
building toilets and making offorts at achieving an opent defection free rural India.

In the urban area, 33 lakh individual toilets have been completc.ad. The five top
performing states in urban sanitation are Mah Gujrat, Chhattisgarh, Modhya

arashtra,
Pradesh and Andhra Prodesh.

14000 toilets

ith mini i hy can they not k
“If people of India can reach mars with minimal exoenditure Wiy ey not keep
nies clean.”

their streets and oo

___Norendra Modi

Debobrat saikia
B.A. 1 Semester
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IMPACT OF GLOBALIZATION ON INDIA

Indian economy had experienced
major policy changes in early 1990._ The
economic reforms, popl.llarl?' know ag,
ge'w lization, Privatization and
Glll:l:;laization” (LPG model) aimeq at
aking the Indian economy ag fa.st.est
o ing economy and globally compeum.,e.
?:xries of reforms undertaken with
ect to industrial sector, trade as well
ZSIfj‘mancial sector aimed at making the
ient.
emnomy'?;lor:hzficnest of reforms ¢,
.bera]j‘:,el the Indian €conomy in July ?f
111991, a new chapter has d?wned f‘or Infha
and her billon plus population, This Period
nomic transition hag had 4
o ec:;ous impact on the overal) €Conomig
vt ent of almost all major sectorg
P nomy, and its effectg OVer the
e thgez‘:le can hardly be Overlookeq.
g:;ide, it also marks ’.che advent of
integration of the Indian economy
Eloba :‘;:Zrl?(,)f reforms has g,
' markable change in the
m. . as deviates from the traditioy, al
mmdset’held since Independen, in
vah;e:uch as self reliance anq Socialistj,
19;licies of economic deyeIOpmem, Whicy
1p:ainly due to the Inwarq, OVeray)

\4

€reg]
into the

Ushereq
Indiay

0

Written by: Tanveer malik

backwardness and inefficiency Oflet:
seonomy, amongst a host of other prob i
This despite the fact that India has al“l’( s
had the potentiq to be on the fast qac
prosperl\lltglw that India ig in the pro.OCS.S:;:
"eStructuring her economy with asplfatloIlt
of elevating herself from her preseto
desolate Position in the world, the need

t is
Speed yp here COnomic developmen

SVen more imperation and having witnes
*he position rq

OWth of most of the southeast

ind,
an Countjoyg and mogt notably Chmto
ia hag *mbarked op 5 ambitious plan
hulate

to
© Succesgeg of her nighboure y
ot ang ing ¢o sell herself as safe ar

Stination fop FDI. o
izatiop has many meamngﬂ
ependidg e °0ntext and on the persO
ho copg, on the person who istalﬂl‘l)g
aboyt, the Pricess defenation o
S 0baliy is stip un available a fey-
defanat are Worth viewing, gv
brainba Sayg that the process ©
globalj, ion not only incjyges apening up
of worg e, development of advffﬂoe
Tneans 4} Communicatlon’
lnternationaliz

- ets
on of financial mark




growing importans of MNC population
migrations and more generally increased
mobility of persons,goods capital data and
ideas but also infections, diseases and
population. The term globalization refer to
the integration of economics of the world
through uninhibited trade and financial
flows, as also through mutual exchange of
technology and knowledge Ideally, it also
contains inter country movement of labour.
In context to India, this implies opening up
the economy to foreign direcl investment
by providing facilities to foreign companies
to invest in different fields of economic
activity in India, removing, costraints and
obstacles to the entry of MNC’s is in India,
allowing Indian companies to enter into
foreign collaborations and also encouraging
them to setup joint ventures abroad;
carrying out massive import liberalization
programs by switching over from
quantitative restrictions to tariffs and import
duties, therefore globalization has been
identified with the policy reforms of 1991

in India.
The important reforms Measures. (step

towards liberalization privatization and

globalization ). o
The economy Was il deep crisis I
july 1991, when foreign currency
reserves had plummcted to almost

1 billions; Inflation had roared to an

annual rate of 17 percent; fiscal

dificit was very high and tfad
become unsustainable; foreign
investore and NRT, had lost

dian economy.

confidence in In
Capital was flying oVt of the country

and we were close to defaulting on
loans. Along with these bolltenecks
at home, many unforesecable change
swept the economics of nations in
western and eastern Europe, south
east Asia, Latin America and else
where, around the same time. These
were the economic compulsions at
home and abrode that called for a
complete overhauling of our
economic policies and programes.
Major measures initiated as a part
of the liberalization and globalization
strategy in the early nineties included
the following.
DEVALUATION: The first step towards
globalization was taken with the devaluation
of Indian currency by 18-19 present against
major currencies in the international foreign
exchange market. In fact, this measure was
taken in order to resolve the BOP crisis.
DISINVESTMENT: In order to make the
process of globalization smooth,
privatization and liberalization policies are
moving along as well. “Under the
privatization scheme, most of the public
sector undertakings have been /are being

sold to private sector.”
-souces - Internet

Sammujal Das
B. A. 1" Semester
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Science in Everyday life

Science has developed rapidly, it is called
so many wonders. No any realm of natyre
is life unknonwn to us. Science with its
various inventions makes our lives easier and
comfortable. Science brings the forces of
nature under man's control. It has added
new pleasure, new comfort to human life, In
every walk of life we are to depended on
any of the gift of science.

Now, Science is a blessing to manking,
We ues the latest inventions of science in oy
daily life. Right from mormning till night science
has rendered valuable service for our ease
and comfort. For example man gets up early
inthe morning and uses brush and tooth paste,
He prepares tea and breakfast with the help
of electric oven or gas stove. He shaves hig
beard with an electric razor. He presses his
cloth with an electrical iron, He goes

e office the electrical fan cools his . .
:glephone. For offical work he yses er, duplicatin eIldS' and relative over t}‘;:
listens to the news and events of the worlg in hig g dio HE mﬁ'lchm.e or calculator.. 5,
games and sport or any important happenings i b telovice. JOYS important meeting®
house. On holidays he enjoys cinem, Vi

3. All these gre o 5190 Electric by lights
Science has done tremendoysg Progress. T ess..mg of science,

today for man's daily life. Our clotheg are m;:lde by ‘S,el-luof’s of science are indispensabl®

may use j.mpro\./e.d machineries of agriculture ¢, Yield moy g and Weaving machine. \:;
spraying insecticide. We may use differeny Manures o+ © food. we may kill germs o
this way science .has done S0 many wonders fo, us UXUrigng growth of our crops-
There is no ﬁel@myuman hfe_wm9h are not touchedb : :
utmost to OODtl’lbutl(:ll t(;i t]-ilcel h;ppmess of man, | ad Y SCience, Science is & typinglttz
‘ e . . :
work. It brings man q c - IO C()mm SCience h Chsely o man's capa‘CIty |
many labour saving devices, It gives us 10 figp 45 done Wwonders, It gives U5
1ght agaj . )

disease,

the age of science. It has performed by

f office by use, tay; : ain. In
body, He't alks to hi > 1aX1 or railway tr

it

10n,
Owledg

Juganta Cheti®
M Slofey 0o B.A. 1 Semesté
s e 3. R, ®p
271 6. 5. B, ooye
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