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The figures in the margin indicate full marks
for the questions

1. Answer the following as directed : 1x8=8

(a) What was the reason for the
introduction of the Fiscal Responsibility
and Budget Management Act, 2003?

(i) Long-run macroeconomic stability

(ii) Economic growth

(iii) Short-run stability

(iv) All of the above

( Choose the correct answer)
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(b) How many countries are members of
WTO?

(i) 190

(ii) 164

m 170

(iv) 180

( Choose the correct answer )

(c) When did India annoimce its first
Import-Export Policy?

(d) Who is called the father of Green
Revolution?

(e) When was the Disinvestment Commission
established in India?

(i) 1995

(U) 1996

(ui) 1993

(iv) 1994

( Choose the correct answer )

(f) What are the three types of foreign
direct investment?

(g) Which agreement of WTO regulates
trade in service?
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(h) How many type(s) of foreign trade is/are
there in India?

(i) One (U) Two

(iii) Three (iv) Four

( Choose the correct answer)

2. Write short notes on any four of the following
(within 100 words each) : 4x4=16

(a) Monetary reforms and its impact

(b) Role of technology in agricultural
development

(c) Rural credit in India

(d) Main objectives of New Industrial Policy

(e) Trade in services and WTO

3. (a) (i) What are the factors responsible for
generation of black money in India?

(u) Write a note on the impact of black
money on Indian economy and the
initiatives taken by the Government
to control the parallel economy.

4+10=14

Or

(b) Discuss the fiscal reform measures
taken by the Government of India in the
context of India's New Economic Policy. 14
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4. (a) What is meant by sustainable
agriculture? Why do we need
sustainable agriculture? Mention its
constraints. 4+5+5=14

Or

(b) Describe the implication of WTO on
Indian agriculture. 14

5. (a) Discuss the performance of the
industrial sector in India in the post-
reform period. 14

Or

(b) Write a note on foreign direct invest
ment in India's industrial sector. 14

6. (a) Discuss the role of service sector in
promoting economic development of
India. 14

Or

(b) Write the main features of composition
and direction of India's foreign trade. 14
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