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1. oTs Al RS Tedch AR Ried ;. 1x8=8

Choose the correct answer of the following‘
questions :

(@) TF @ FRTC qLRER oFar 723 9

Microeconomics does not deal with
() TR o1 / aggregate demand
(i) B BT / national product
(Gi{) 439 %I BF / general price level
(iv) 'S°RT SGIRCFRGT / All of the above
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(2)

(b) o R’ spr @

‘Law of demand’ indicates

(i) 9T IV wEF HIfRAT T

more demand at the same price

(i) S wTS wRF IR 0

more demand at higher price

(i) T IS SR S T

more demand at lower price

(iv) S*["T B8 T
None of the above

() Frers @ av=
An indifference curve
(i) NEFER *R GIFEH S TS
slopes upwards from left to right
(i) NETER /I GIFE T GRS
slopes downwards from left to right

(i) STSRE R

is a hprizontal line

fiv) SR @

is al vertical line
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(3)

(d) ém Af SR ae WHRE 77, @fem

Profits for a firm are maximum, when
() MR > MC

(i) MR < MC

(i) MR = MC

(ivy MR=MC=0

(e) < sfScafrer cvae W Rafie @

Under perfect competition, pnce is .
determined by ‘

(i) WWWW

force of demand alone

(ij) T @I R AR
force of supply alone

(i) SR = e Tones ¥R T[I

both the forces of demand and
supply

(iv) SRI AHRFD!
All of the above
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(4)

‘FhA AfScafier qReTE TR AT O

?

‘Monopolistic Competition’ is associated
with the name of

(i) I Rvoey

- Joan Robinson

(i) e
Marsha])-

(i) oyRfm
Chamberij,,

(V) ey

Keynes
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(S)

(h) =TS SIF APETOR AT 577 3%

The relationship between profit and
uncertainty is

(i) &% / direct
(i) R[4 / inverse
(iii) * / zero
(iv) 8939 9B18 ¥=W / None of the above

2. R @ SRR 5 GRT Bl (afehr 150 *rm

" foowe) - 4x4=16
Write short notes on any four (within
150 words each) :

P7/8

(@

(b)

(©

(@)

(e)

fesre wARemT ARA

Scope of microeconomics

ST Al

Quasi-rent

I el S 21T SorreR W e
Relationship between total utility and
marginal utility

S IR

Opportunity cost

FOIRTF oS HF SFeRT s

Normal profit and supernormal profit
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3. (@) IRIS @R o B | RIS W SRS

4.
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(b)

(a)-

(b)

SRST TR o foar | IRAS wRAfSS
AN Tepmz & R 2 2+5+4=11
Give the meaning of microeconomics.
Distinguish between micro- and macro-
economics. What are the objectives of
microeconomic policy?

%2_r/ Or

IS AT R Rw SiPRz I
M re IRore wAeF  Ror.
NAEEPTR SSRAR oy | 7T+4=11

Explain different types of micro-
economic analysis. Also point out the
limitations of microeconomic analysis.

iR oEe smee Seiafer RRGT T
41 | & R egls gvg Bl 8+4=12

Diagrammatica.lly explain the law of

equimarginal utility. Write its pract1ca1
importance.

%_T1/ Or

P @ R Tore o TR GREPR
SICEATO ] | 2+10=12

What is indifference curve? Discuss its
properties with appropriate diagram.
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5. (a) oM G S e R @ ? SRR
T 5 701 1 2 oI5 9 o 2 ame Wes
SorE I 340 2+2+7=11

‘What do you mean by equilibrium of a
firm? What are the two basic conditions
for equilibrium?  Explain  the
relationship between average cost and
marginal cost. :

Y]1/ Or

(b) oS FAARR @RS T3 B« 2+2+2+2+3=11
Write briefly on the following :
() PRI
Total fixed cost
(i) T RSN I
Total variable cost
(i) NfEF I

Money cost

(iv) a4F° W
Real cost

(v R&

Selling cost
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6. (@) < efwfier B2 4f o S@Te
s e =, I <4 2+9=11
What is perfect competition? Explain
- how price is determined under perfect
competition.

g_T/ Or

(b) GFHHA TRA CFqS [T JJIETS HIF
RIS SRl & F9N =, eevl ¥ 11

Discuss how the short-run and
long-run equilibrium are attained under
monopoly.

7. (@) ReTR AT TeAARTTON SION SR &

SHCAAEF I 78 43T | 11
Critically  explain the  marginal
productivity theory of distribution.

{1/ Or

(b) = 7 ooy w2 TG SO

01 4 o e Sgler |
1+7+3=11

Xhat Is profit? Discuss the risk-bearing
eory of profit. Point out its limitations.
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