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1. ^ ^ : 1x6=6

Answer the following questions as directed :

(a) ^59
The problem of scarcity arises because

(i)

supply of resources is limited

(ii)

limited resources have alternative
uses
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I 2 I

{iiij ^ ,5^
human wants are unlimited

ftvj

All of the above

( Choose the correct answer)
fbj gsj^i

The first order condition of consumers
equilibrium is

P.(i) MRS

m MRS„,^IM.
r*

(Hi) MRS„,>^
y

M MRs^>iy
^ p_

( Choose the correct answer)

'''

'hdifference curve can touch the axes.

(Write True or False)

^5/432
tf>d)

(SI

(d) ^

Slope of budget line depends on price of

^ Fill in the blank)

M the mid-point of the demand curve.

point elastici^'-^;^j;„„rFalse,

„ as a result of 3--
outlayonthecommod^^^
then the pnce elasticity
equal to

fij 0

(a) 2

(in) 1

(iv) n'^
negative

( Choose the correct answer)
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(b)

2. ̂  1^ (1^ C^ICJIT .

Write short notes on (any three)

(a) %

Mixed economic system

Producer's surplus

Input market

(d)

Monopolistic competition

(c)

4x3=12

3. ,a, T-ias'wn ̂  I

»' - -

°f micro economics,

approaches dynamicicro economic analysis.

Or

WhatT 6.5=11nat do you ̂
Discuss the h economic model?
economic features of

P25/432
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(b)

5. (a)

( 5 )

4. (a) ciRtH I D|%|'a £I«R Cl^fR <RT

"51%! (R«ll ^ I 2+4+5=11

Define demand. Discuss the factors that

influence demand. Draw demand curve

using a suitable demand schedule.

m^/ Or

diRti^ 'R CTl^? 1§3R

a^TRTf^ ̂JPUi I 2+9=11

Define price elasticity of demand.

Discuss different types of price elasticity

of demand with the help of diagram.

(Rff <RT^ ?

^snwi ^ I

2+8=10

What do you mean by income
consumption curve? Discuss the income
effect of normal and inferior goods using
indifference curve.

Or

(b) ^ :

Discuss the following concepts :

(i)

Indifference curve

2x5=10
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(u)

Marginal rate of substitution

(iii)

Income effect

(iv) aR)«|>«W ̂

Substitution effect

(v)

Budget line

6. (a) <j«f 2rf«pnf'l«l^ ^

sif^^FR Wm wnw ^ I lo

Discuss the long-run equilibrium of firm
and industry under perfect competition.

Or

What is economies of scale? Explain
various economies of scale with suitable
examples.
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(Additional 20 marks for 2023 Batch)

t. v55R gRfC^l^ 1^ Tli^) ••
Answer the foUowing questions (any/our) :

(a) ^ '
Mention the characteristics of oligopoly.

(l,\ vRi -CTt^ tpiH ^ ?
What do you understand by derived
demand?

Write a short note on capital market.

(d)

Explain briefly how resource allocation
can be efficient under perfect
competition.

,e)

Explain demand for an input anth
example.
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