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1. RePrEm oo/ e Tes fim - 1x6=6

Answer the following questions as directed :

(@) TRRITS! T&T (FRA PRI LA
The problem of scarcity arises because
(i) A e e
supply of resources is limited
(i) e ot Rew I97 wwR
limited resources have alternative
uses
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(2]

(1) I AT 1 Yo S
human wants are unlimited
(tv) ST AN
All of the above
(&7 TSI 315 ety )
( Choose the correct answer )
(b)  CEISR SRR sl e B |

The first order condition o

f consumers
equilibrium is .
: P
{! MRS =X
) MRS, =
(i) MRSxy = fbi
Px

P
(1it) MRSxy > E’i

=

: P
(iv) MRSxy > -}-Ji

=

(w%mﬁ%ﬁiw)

( Choose the correct answer )

" P o o g e

(%% 7 =9, forat )

touch the axes.
( Write True or False )

Indifference curve can

P25/43,

e ,MJ..’nHF!d)

(8]

(d) IS W S e, FIRATIMAST®
g ( <R 5% oI 1)
Slope of budget line depends on price of
Fog (Fill in the blank )

o o s i Fr RS
(e)

d curve,
At the mid-point of the deman

o is equal to 1.
point elasticity 18 (c\lvrite True or False)

a3
R &S T P I
1) ﬂqﬁaﬂiz%ﬂﬁﬁmmﬁ

AT (TR

[ rice, totra-l
f increase 1N Pt
a result o ¢ ns same,
If ez; e Commodl.ty re;nzlemand is
o ythe price elasticity ©
then

equal to
() O

(i) 2

(iii) 1
(iv) ERIEISS

negative

(Qﬁmaﬁw@ )

( Choose the correct answer )
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2. o &l forsn (R e R

("4 )

4x3=12

Write short notes on (any three) :

(@)

(b)

(c)

(@)

3. (a)

(b)

P25/432

e S<tfes ram

Mixed economic system

TeorR Ta

Producer’s surplus

ARG TG

Input market

PR qE9

Monopolistic competition

IS @ fi
o MWE foq o iR

A mﬁaa‘]ﬁm| 6+5=11
Discuss the

Y11/ Or

TR A e
%le &2 wetafes =fde

W.hat dO Yyou Mmean
Discuss the ¢

f Continued )

4. (a)

(b)

(b)

P25/432

(S)

1B R I 2L )| X ST ) O e | 1
TAMEPTE I WM S v S
SRS I3 (@41 S 1 | 2+4+5=11
Define demand. Discuss the factors that

influence demand. Draw demand curve
using a suitable demand schedule.

g1/ Or

vIfRTR 79 Rfoeel $19 @ne ? foag szEe
74 forrieon [feq amemz T F41 | 2+9=11
Define price elasticity of demand.

Discuss different types of price elasticity
of demand with the help of diagram.

TR Befcelsl (@9 IR @0 7 Feolied o e
YR SRE (ARCer® (@9 SRS SIS 4T |

2+8=10
What do you mean by income
consumption curve? Discuss the income
effect of normal and inferior goods using
indifference curve.

w291/ Or
@erq YIRETPTR SICE-T 4T 2x5=10
Discuss the following concepts :
(i) Fracer® @
Indifference curve
( Turn Over )



6. (@)

()
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(i) TR T 2
Marginal rate of substitution

(i) SETE
Income effect

(iv) 2AfSFT Fa
Substitution effect

(v) ITEG QA
Budget line

o afecrienEr @ Soae W SeolHe
AR ReTor SIS See 3 |

l:::f}lss the long-run equilibrium of firm
industry under perfect competition.

wR/ Or

m“s“la\'" IF @AE? e gew fioafe
TR N 347 |

What i
1s economies of scale? Explain

various econ .
omie. . .
examples. s of scale with suitable

10

( Continued )

(7)

(SRR 20 T 1030 TR EL-TATIR)
( Additional 20 marks for 2023 Batch )

7. v spARd Bt o (R oo wifg) : 5x4=20
Answer the following questions (any foun :

(a} Wﬁmﬁwaﬁ%mﬁm

Mention the characteristics of oligopoly.

() o1& it 3P B @2

What do you understand vby derived

demand?

(c) @«wﬁmmqmm.

Write a short note on capital market.

(@ 14@@6%@%%%«%3@@@
e T, TRLF S F

Explain briefly how resource allocation

can be efficient under perfect
competition.

(e) %mm&mmﬁmmiﬁfimn
Explain- demand for an input with
example.
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